(Indiv/company /LLP_ 1st/3rd party)  

(west & east m’sia) 

DEED OF RECEIPT AND REASSIGNMENT

(PROPERTY)

THIS DEED OF RECEIPT AND REASSIGNMENT is made the date and year set out in Section 1 of the First Schedule hereto between:- 

(1)
OCBC AL-AMIN BANK BERHAD (Company No. (200801017151 / 818444-T), a company registered in Malaysia with its address set out in Section 2A of the First Schedule (“the Bank");  
And

(2)
The person(s) described as “the Assignor(s)” in Section 2B of the First Schedule (“the Assignor(s)”).

SECTION 1.01
THE SAID PROPERTY 

By the Sale and Purchase Agreement (as described in Section 4 of the First Schedule) made between the Developer/Vendor (as described in Section 5(a) of the First Schedule) and, if applicable, the Proprietor (as described in Section 5(b) of the First Schedule) and the Assignor(s) or the Original Purchaser (as described in Section 5(c) of the First Schedule), in the case where the Assignor(s) is not the first purchaser, the Developer/Vendor agreed to sell and the Assignor(s) or the Original Purchaser(s), agreed to purchase the Property (as described in Section 6(a) of the First Schedule) on the part of the Said Land (as described in Section 6(b) of the First Schedule) at the price and upon terms and subject to the conditions stated therein. In case where the Assignor(s) is not the first purchaser, the expression "Sale and Purchase Agreement" shall refer to the Principal Sale and Purchase Agreement between the Original Purchaser and the Developer and the full particulars of all sales, sub-sales, assignments and reassignments up to the one between the Assignor(s) and the Bank are described in  Second Schedule.
SECTION 1.02 
DOCUMENT OF TITLE 

The individual/strata title to the Said Property has not been issued by the relevant authorities as the date hereof. 

SECTION 1.03 
THE FACILITIES 

The Bank has agreed upon the request of the Customer(s) (as described in Section 3 the First Schedule) and/or the Assignor(s), to grant and make available and/or agreed or continued to grant and made available to the Customer(s) banking facilities and/or financing facilities up to the principal amount as the ad valorem stamp duty from time to time paid on the original of the Facilities Agreement (hereinafter called "the Facilities" which expression shall where the context so permits include any part or balance thereof) upon the terms of the Facilities Agreement ( as described in Section 7 of the First Schedule) between the Customer(s) and the Bank and subject to the conditions therein contained.
SECTION 1.04 
THE DEED OF ASSIGNMENT AND POWER OF ATTORNEY 

In consideration of the Bank granting the Facilities, the Assignor(s) assigned absolutely all its rights, title and interests in and to the Property and the full and entire benefit of the Sale and Purchase Agreement to the Bank pursuant to the Deed of Assignment (as supplemented by the Supplemental Deed(s) of Assignments (if any) (as described in Section 8 of the First Schedule) executed by the Assignor(s) in favour of the Bank. The Assignor(s) also granted the Power(s) of Attorney in favour of the Bank in respect of the Said Property (as described in Section 9 of the First Schedule).
SECTION 2.01 
REASSIGNMENT 

For the Consideration (as described in Section 10 of the First Schedule) and on the Assignor(s)’ representation and warranty that all monies paid to, and all the securities forming part of the Consideration given to, the Bank come from lawful sources and do not breach the Anti-Money Laundering, Anti-Terrorism Financing and Proceeds of Unlawful Activities Act 2016 or similar legislation applying in the jurisdiction where the monies are derived or any tax laws which the Assignor(s) is subject to, the Bank hereby reassigns absolutely to the Assignor(s) the Said Property together with all the rights, title, interest and benefit in and to the Sale and Purchase Agreement previously assigned to the Bank by virtue of the Deed of Assignment to hold the same unto the Assignor(s) freed and discharged from all or any claims of the Bank.

SECTION 2.02 
REVOCATION OF POWER OF ATTORNEY 

The Assignor(s) hereby revoke(s) the Power(s) of Attorney and every power and authority herein in the Power(s) of Attorney conferred and the Bank, for the Consideration aforesaid, agree(s) and concur(s) with such revocation PROVIDED THAT nothing herein contained shall effect the validity of any act or thing done by the Bank or any person authorised by the Bank  and his or their substitute or substitutes as attorney of the Assignor(s) by virtue of the powers conferred on the Bank by the Power(s) of Attorney before the revocation herein contained. 

SECTION 3.01 
COSTS AND EXPENSES 

All costs and expenses incurred in connection with the preparation, perfection and registration of this Receipt and Reassignment including stamp duties, solicitors' fees and costs shall be borne and paid by the Customer(s) and/or the Assignor(s). 

SECTI0N 3.02 
SUCCESSORS BOUND 

This Receipt and Reassignment shall be binding upon the heirs, personal representatives, successors-in-title of the Assignor(s) and the successors-in-title and assigns of the Bank. 

SECTION 3.03 
 INTERPRETATIONS 

(a) 
Words importing singular number shall include the plural and vice versa. 
(b) 
Words importing masculine gender shall include the feminine and neuter genders and vice versa. 

(c) 
Words applicable to natural persons include any body, persons, company, corporation, firms or partnerships, corporate or otherwise and vice versa. 

(d) 
where there are two (2) or more persons or parties included or comprised in the expression "the Customer(s)" or "the Assignor(s)", (i) all agreements, covenants, terms, stipulations and undertakings expressed to be made by and on the part of the Customer(s) or the Assignor(s) shall be deemed to be made by or binding upon such persons or parties jointly and severally (ii) any notice given by the Bank to any one of the Assignor(s) or Customer(s) shall be sufficient notice to all the Assignor(s) or Customer(s) (iii) any instructions or notices issued by any one of the Assignor(s) or Customer(s) to the Bank shall  be deemed to have been issued on behalf of both the Assignor(s) or Customer(s) and the Bank shall be entitled to act upon and rely on such notices or instructions without any enquiry.
(e) 
Words "herein", "hereinafter, "hereinbefore", "hereof', "hereunder" and other words of similar import shall refer to this Receipt and Reassignment as a whole and not to any particular provision of this Receipt and Reassignment. 

(f) 
The term "Facilities Agreement" shall include any other documents, instrument or agreements executed in addition or supplemental to these agreements, the details of which are set out in Section 7 of the First Schedule. 

(g) 
The terms used in this Receipt and Reassignment shall have the same meaning as ascribed to them in the Facilities Agreement and the Deed of Assignment (including any agreement(s) supplemental thereto) unless the context states or requires otherwise. 

(h) 
The Schedules and Appendices (if any) hereto shall form an integral part of this Receipt and Reassignment and shall be taken, read and construed as an essential part hereof.  

(i) 
The headings and sub-headings to the Articles and Sections of this Receipt and Reassignment are inserted for purposes of convenience only and shall not be deemed to be a part thereof or be taken into consideration in the interpretation or construction thereof of this Receipt and Reassignment.
(j)
In the event of conflict between the English Language version of this Receipt and Reassignment and its translation into Bahasa Malaysia or any other language, the English Language version shall prevail. 

SECTION 3.04 
EFFECTIVE DATE 

The parties hereto agree that this Receipt and Reassignment shall come into force on the date first written above irrespective of the diverse dates upon which the parties may have each executed this Receipt and Reassignment respectively. 

SECTION 3.04A
RIGHT TO DISCLOSE INFORMATION
(a)
Subject to the Assignor(s)’ express instruction (if any) restricting disclosure, the Assignor(s)   irrevocably consents to and authorises the Bank and its officers to disclose the Assignor(s)’ personal data, account details and relationship with the Bank, the terms of the Facilities and securities given to the Bank to the following classes of persons:-

(i) the Bank’s data processors or service providers, both within and outside Malaysia, engaged to carry out the Bank’s functions and activities;

(ii) the Bank’s related companies both in or outside Malaysia, related to the Bank by virtue of Section 7 of the Companies Act 2016 or any associated company of the Bank, (the Bank together with the aforesaid related/associated companies are collectively referred as “OCBC Group”) and their assignees and successors-in-title;

(iii) regulatory bodies, government agencies and authorities, the police, law enforcement bodies and courts, both within and outside Malaysia;

(iv) other banks or financial institutions including Cagamas Berhad, Credit Guarantee Corporation (Malaysia) Berhad, takaful/insurance broker, mortgage takaful operator/insurers and any retakaful operator/reinsurer (in or outside Malaysia);

(v) Central Credit Reference Information System, Dishonoured Cheques Information System, credit bureaus, credit reporting agencies and corporations set up for the purposes of collecting and providing credit information;

(vi) the Security Parties and third parties who intend to settle the Customer(s)’ indebtedness with the Bank or any third parties who utilise any of the Facilities;

(vii) debt collection agents, lawyers, custodians and nominee companies; 

(viii) the Customer(s)’ authorised agents, executor, administrator or legal representative;

(ix) the Bank’s assignees, acquirers, potential assignees or acquirers and successors-in-title; and

(x) such persons or bodies to whom the Bank is legally required to disclose.

(b) The Assignor(s) warrants and represents to the Bank that it has (i) obtained consent from Security Parties and third party(ies) that utilises the Facilities, the directors, partners, relevant officers, managers and shareholders of Security Parties and third party(ies) that utilises the Facilities to disclose their personal data to the Bank in connection with this Receipt and Reassignment; (ii) informed them that the Bank may collect or verify their personal data with third party sources such as CRAs, Companies Commission or Insolvency Department and have obtained their consent for the relevant CRAs to disclose their credit report/information to the Bank and to convey their consent to the relevant CRAs for the purpose of applying for the Facilities including its other products and services and for its risk management and review; (iii) informed them that the Bank may disclose their personal data to classes of third parties described in the Bank’s Privacy Policy and to read the Bank’s Privacy Policy posted at the Bank’s website.
(c) The Assignor(s), if an individual:-

(i)
consents to the Bank’s disclosure of his personal data (limited to his name and contact details) to organizations (in and outside Malaysia) which are in an arrangement or alliance with the Bank, for the purpose of direct marketing of these organisations’ products and services. The Assignor(s) may at any time withdraw his consent for direct marketing of such products or services by written request to the Bank; and
(ii)
acknowledges having read the Bank’s Privacy Policy posted at the Bank’s website which notified him that: (i) the Bank may collect his personal data directly from him or from third party sources; (ii) purpose for which his personal data is collected; (iii) his right to access his personal data and correct it; (iv) the class of third parties to whom the Bank may disclose his  personal data; (v) the choices and means for limiting the processing of his personal data; (vi) whether the personal data requested is obligatory or voluntary, and if obligatory, the consequences for not providing such data; (vii) that he may update his  personal data as soon as there are changes; and (viii) the Bank’s contact details if he wish to make inquiries or give feedback.
SECTION 3.05 
APPLICABLE LAWS AND JURISDICTION  

This Receipt and Reassignment shall be governed by and construed in all respect in accordance with the laws of Malaysia and the parties hereto hereby agree to submit to the non-exclusive jurisdiction of the courts of Malaysia in all matters connected with the obligations and liabilities of the parties hereto under or arising out of this Receipt and Reassignment. 
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EXECUTION PAGE

IN WITNESS WHEREOF the parties have duly executed this Receipt and Reassignment.

The Bank

	Signed by 
      
as the Attorney of

OCBC Al-Amin Bank Berhad                        

in  the presence of:-                                
	]

]

]

]

]
	

	_______________________________________
	

	Witness

Name:      
*NRIC No./Passport No :      
Country of Issue           :      
	


The assignor(s)

[*Where the Assignor(s) is a company- execution under common seal]  
	*The Common Seal of

     
was hereunto duly affixed

in the presence of:​-
	]

]

]

]

]
	

	______________________________________
	______________________________________

	Director

Name:       

*NRIC No./Passport No :      
Country of Issue           :      
	Director/Secretary

Name:      
*NRIC No./Passport No :      
Country of Issue           :      


Particulars of Property:      
[Where the Assignor is a limited liability partnership – execution under hand]
	*Signed by 
     
for and on behalf of 

     
in the presence of:-

 
	]

]

]

]

]
	

	__________________________________

Witness

Name:      
*NRIC No./Passport No :      
Country of Issue           :      

	


 [*Where Assignor(s) is/are individual(s)]



	Signed by 
     
in the  presence of:-


	]

]

]
	

	___________________________________
	

	Witness

Name:      
*NRIC No./Passport No :      
Country of Issue           :      
	


*
Delete whichever not applicable.

CERTIFICATE OF AUTHENTICATION

(Authentication Clause Where the Assignor(s) is/are Individual(s))

I,       an Advocate and Solicitor of the High Court of Malaya practising at       hereby certify that the signature(s) of the donor(s) abovenamed, were written in my presence on this        day of       and is, to my own personal knowledge, the true signature(s) of       who have acknowledged to me that he/she/they is/are of full age and that he/she/they has/have voluntarily executed this instrument. 

WITNESS MY HAND 

______________________
    Advocate & Solicitor   

(Authentication Clause Where Assignor is a Company)
I,       an Advocate and Solicitor of the High Court of Malaya practising at       hereby certify that on this       day of      , the common seal of       was duly affixed to the abovewritten instrument in my presence in accordance with the regulations of the said Company. 

WITNESS MY HAND 

______________________

    Advocate & Solicitor   

* (Authentication Clause Where Donor is a Limited Liability Partnership)

I,       an Advocate and Solicitor of the High Court of *Malaya/Sabah & Sarawak practicing at       hereby certify that on this       day of      , the abovewritten instrument was executed in my presence by       in accordance      .

WITNESS MY HAND

_______________________

    Advocate & Solicitor  
* Delete whichever not applicable.  
	THE FIRST SCHEDULE



	SECTION
	MATTER
	PARTICULARS


	1.
	This Deed of Receipt and Reassignment 

Date:


	     

	2A.
	The Bank
Place of Business:


	     


	2B.
	The Assignor
Name:

	     


	
	*Identity Card/Passport No.:

Country of Issue:


	     
     

	
	* Company /Business Registration Number:


	     

	
	** Address/Registered Office/Place of Business:


	     

	3.
	The Customer(s) 

Name(s):


	     

	
	*Identity Card/Passport No.:

Country of Issue:


	     
     

	
	* Company /Business Registration Number:


	     

	
	** Address/Registered Office/Place of Business:


	     

	4.
	# Sale & Purchase Agreement 

Date:


	     


	5(a).
	The Developer/Vendor

Name(s):

* Identity Card/Company/

Business Registration Number:


	     
     

	
	**Address:
	     



	5(b).
	The Proprietor

(if applicable)

Name(s):

* Identity Card/Company/

Business Registration Number:


	     
     

	
	**Address:


	     

	5(c).
	The Original Purchaser

(if applicable) 

Name(s):

* Identity Card/Company/

Business Registration Number:


	     
     

	
	**Address:


	     


	6(a).
	The Property


	     


	6(b).
	The Said Land

(Master Title)
	     


	7.
	The Facilities Agreement

(Insert the date(s) and the name of  the agreement(s) including the supplemental agreement(s), if any) 


	     

	8.
	Deed of Assignment

Date:

Supplemental Deed of Assignment (if any)

Date:


	     
     


	9.
	Particulars of the Power of Attorney 

Date of Power of Attorney: 

Registration Number: 

Registered at High Court in: 

Date of Registration: 


	     
     
     
     


	
	If there are more than one power of attorney, list the particulars. If there are none, type "NIL". 


	     


	10.
	Consideration


	
	* (a) 
The Customer(s) having settled the moneys owing to the Bank under the Facilities and the Facilities Agreement *in full/in part and the particulars of the Facilities which are settled in part are set out below:-  

     


	
	* (b) 
The Customer(s) substituting the Security(ies) or any part thereof by providing and/or procuring the following Security(ies), the details of which is/are listed below:- 



	
	## (i)
Security(ies) provided by the Customer(s):- 

     


	
	## (ii) 
Security(ies) provided by the Security Parties:- 

     


	
	* (c) 
### 
Any other consideration as set out below:- 

     



* 
Delete whichever not applicable.  

** 
For individuals, insert residential address. For companies/business, insert both registered and business address if both are different. 

# 
Where the Assignor(s) is not the first purchaser, insert date of the Principal Sale and Purchase Agreement between the Original Purchaser(s) and the Developer. Include the date of the separate agreement for the car park if the car park is sold under a separate agreement. 

## 
Insert the date(s), name of security party(ies), the security(ies) and security instrument(s). Insert "NIL” if there are none at the appropriate section. 

### 
Insert the particulars of any other consideration which does not fall into either of the above categories. 

	THE SECOND SCHEDULE



	PARTICULARS OF ALL SALES, SUB-SALES, ASSIGNMENTS AND REASSIGNMENTS



	(In the case where the Assignor(s) is not the first purchaser of the Said Property, list the sequence of transactions beginning from that between the Developer and the Original Purchaser to that between the Assignor(s) and the Bank)

     



LETTER OF CONSENT AND UNDERTAKING BY DEVELOPER

To:  
OCBC AL-AMIN BANK BERHAD (Company No. 200801017151 / 818444-T)
We hereby acknowledge that on this day the foregoing Receipt and Reassignment was intimated to us by the delivery of the true copy thereof and the same have been duly noted in our records and we hereby consent to the above Receipt and Reassignment and undertake to forward to the Assignor(s) and/or its solicitors the separate issue document of title to the  Property upon its issue by the relevant authority free from encumbrances together with a valid and registrable Memorandum of Transfer of the Property favouring the Assignor(s) to attend to the registration thereof. 

Dated this       day of        20       

	SIGNED BY
the Authorised  Signatory      ]

Of    ……………………………………….. ]

…………………………………………….. ]

in   the presence of:                                        ]

 
	

	__________________________________

Witness

Name      : ………………………………… 

NRIC No.: ………………………………..


	__________________________________

Authorized Signatory(ies)

Name      : ………………………………….

NRIC No.: …………………………………

Designation : ………………………………

Date         : …………………………………

 

	
	Registered Address of Developer :

……………………………………………..

……………………………………………..

……………………………………………..

……………………………………………..

……………………………………………..

……………………………………………..




*Delete whichever not applicable 

LETTER OF CONSENT AND UNDERTAKING BY PROPRIETOR

(where applicable)

To:     OCBC AL-AMIN BANK BERHAD (Company No. 200801017151 / 818444-T)
We hereby acknowledge that on this day  the foregoing Receipt and Reassignment was intimated to us by the delivery of the true copy thereof and the same have been duly noted in our records and we hereby consent to the above Receipt and Reassignment and undertake to forward to the Assignor(s) and/or its solicitors the separate issue document of title to the  Property upon its issue by the relevant authority free from encumbrances together with a valid and registrable Memorandum of Transfer of the Property favouring the Assignor(s) to attend to the registration thereof. 

Dated this       day of        20      
	SIGNED BY
the Authorised  Signatory      ]

Of    ……………………………………….. ]

…………………………………………….. ]

in   the presence of:                                        ]

 
	

	__________________________________

                              Witness

Name      : ………………………………… 

NRIC No.: ………………………………..


	__________________________________

Authorized Signatory(ies)

Name      : ………………………………….

NRIC No.: …………………………………

Designation : ………………………………

Date         : …………………………………

 

	
	Registered Address of Proprietor :

……………………………………………..

……………………………………………..

……………………………………………..

……………………………………………..

……………………………………………..

……………………………………………..




*Delete whichever not applicable 
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